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Cautionary Statements “fimberline

OTCQB: TLRS O TSKR V:

Forward Looking Statements

Statements contained herein that are not based upon current or historical fact are forward-looking in nature and constitute forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Such forward-looking statements reflect the
Company's expectations about its future operating results, performance and opportunities that involve substantial risks and uncertainties. These statements
include but are not limited to: statements regarding the Elder Creek Project and Paiute Project, including potential acquisition by Timberline, timing of acquisition,
JV earn-in success, resources and exploration tonnage and grade targets, drill readiness, and statements regarding future extraction operations. When used
herein, the words "anticipate,” "believe," "estimate," i u p ¢ o mplang A © a r Gneendd and "expect" and similar expressions, as they relate to Timberline
Resources Corporation, its subsidiaries, or its management, are intended to identify such forward-looking statements. These forward- looking statements are
based on information currently available to the Company and are subject to a number of risks, uncertainties, and other factors that could cause the Company's
actual results, performance, prospects, and opportunities to differ materially from those expressed in, or implied by, these forward- looking statements. Factors
that could cause or contribute to such differences include, but are not limited to, risks related to exploration projects, risks related to mining activities, risks related
to potential future transactions, risks related to the Company continuing as a going concern, risks related to the ability to finance any payments due, risks related
to project development decisions, risks related to mineral resource estimates and other such factors, including risk factors discussed in the Company's most
recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q. Except as required by Federal Securities law, the Company does not undertake any
obligation to release publicly any revisions to any forward-looking statements..

Cautionary Statements

This presentation reports certain historical assays collected by previous companies for the properties noted. These assays have been completed by known and
respected laboratories which consistently perform analyses for the mineral extraction industry using standard sample preparation and analysis techniques. Final
laboratory reports which identify the laboratory, assay dates, and certificate numbers, and sample preparation and analytical procedures are available.

Steven Osterberg, Ph.D., P.G., Ti mb e r Presidend and CEO, is a Qualified Person as defined by NI 43-101 and has reviewed and approved the technical
contents of this presentation.
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Proposed Consolidation of Battle Mountain District Assets _ , _
OTCQB: TLRS O T SXR V:

= April 23, 2018 Letter of Intent

A Timberline to acquire ownership interest in two gold-copper properties in the
Battle Mountain District of Nevada f
(AGEI)

A Acquisition includes the right to earn into existing joint venture agreements with
McEwen Mining at the Elder Creek Project, and with Lac Minerals (USA), LLC
(subsidiary of Barrick Gold) at the Paiute Project

&= Proposed Earn-in:

A Elder Creek: Joint venture with McEwen Mining with AGEI as Operator
A 51% Earn-In for $2.6 M over 4 years by December 31, 2021

Year 1: $100,000 One Time Cash Payment by May 17, 2018
Year 1: $500,000 Work Commitment by December 31, 2018
Year 2: $500,000 Work Commitment by December 31, 2019
Year 3: $750,000 Work Commitment by December 31, 2020
Year 4: $750,000 Work Commitment by December 31, 2021

A 65% Earn-In for an additional $2.5M work commitment for a total of
$5.1M over 6 years by December 31, 2023.

To To Do Po Do

A Paiute: AGEI currently owns 73.7% of the joint venture with Lac Minerals
(USA) (Barrick subsidiary)
A No mandatory work commitments required
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Elder Creek and Paiute Project

Location: Battle Mountain Gold - Copper District

Afimberline

RESOURCES
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== Battle Mountain District
A North-end of prolific Battle Mountain-Eureka Trend
A World-class mining district:

A >25 million oz. gold and 2 billion Ibs. copper

3 Producing Mines & 1 Cu-Au Development Project
ANewmont 6s
A Lone Tree Gold Mine
A Phoenix Gold & Copper Mine
A Copper Basin Copper-gold development

ASSR Miningds Marigold Min
== Elder Creek Cu-Au-Mo-Ag Porphyry Project
A 583 Un-patented mining claims - ~15 sg. miles
AlLocat ed bet ween SSR Mini
Newmont 6s Lone Tree Gol d

Project

Paiute Cu-Au Porphyry & Structural Au Project
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Elder Creek and Piute Projects

Battle Mountain District Geology
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Unconsolidated deposits (Quaternary)

Basaltic rocks (Pliocene)

Calc-Alkaline rhyolite tuff (Miocene or Oligocene) -
equiv. in age to Bates Mtn Tuff of Stewart & McKee
(1977)

Gravel deposits (Oligocene) - locally interbedded with
31-Ma basaltic rock near Cottonwood Creek

Welded tuff and Pyroclastic rocks (Oligocene)

Granodiorite porphyry, monzogranite, tonalite, and
thyolite (Oligocene or Eocene)

Monzogranite and monzogranite porphyry (late
Cretaceous)

Antler sequence (Permian and Pennsylvanian)
Golconda Thrust Plate
Havallah sequence of Silberling and Roberts (1962)

(Mississippian, Pennsylvanian, and Permian)

Roberts Mountains Thrust Plate
Valmy Formation (Middle and early Ordovician)

Scott Canyon Formation (Devonian) as shown, includes
some rocks of Yalmy Formation

Dewitt Thrust Plate
Harmony Formation (Late Cambrian)

Contact

High-angle fault - dashed where approx located; dotted
where concealed or inferred

Thrust fault - dashed where approx located; dotted
where concealed or inferred. Teeth on upper plate

Porphyry systems

Distal disseminated Ag-Au deposit
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Airborne Magnetics OTCQB: TLRS & T SBR V:

Elder Creek Project Bfimberline

Elder Creek: Classic porphyry magnetic
Adoughnut 0 si g-mikediameeer wi t
non-magnetic center

Multiple porphyritic granodiorite intrusion
phases similar to Copper Canyon-Phoenix

Outcropping Copper-oxide mineralization

Favorable size comparison to major
porphyry hosting mineral deposits

A Butte, Bingham, Refugio, Batu Hijau,
Yerington, Resolution
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Elder Creek Project ifimberline

General Geology and Targets* OTCQB: TLRS O T SXR V:

Morning Star Hill Cu-Mo-Au Hills

Valmy Cu-Pit

Cu-Mo Hill

== Geologic Setting

A Separate, pot en tMo-Al-Agy Elder
porphyry systems with secondary discovery Creek
targets, and separate structural-related gold Proj ect

A Outcropping Cu-oxide leach, subsurface Cu-
Au sulphide, and near-surface oxide Au

N

~= Resource Targets *

A Cu-Au (Mo-Ag) porphyry: 500MT to 1.0BT of
resources @ 0.5% - 0.8% Cu, 0.003-0.03 opt Au

A Structural oxide Au (Lone Tree-type): 750,000-
1,000,000 oz. @ 0.0257 0.04 oz./ton (opt)

B Elder Creek Porphyry
[0 Copper Basin Porphyry [85
[ Antler Formation .
Il Battle Formation
[] Harmony Formation

* Resource target estimate based on intrusive size, magnetic signature, rock sample assays, and comparison to known mines of this deposit type (see page 6).
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